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THE SOCIAL NETWORK FOR INVESTING, BANKING & CRYPTO
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THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

(

Internet social networks that let users follow
Investments the way they track status updates on
Facebook are attracting record interest, turning top
performers into market stars for individual investors.

Bloomberg



> i ) * * THE SUPER APP FOR
¥ NAGA is One of Europe’s Fastest Growing Finlechs — wemeesre

NAGA IS ONE OF EUROPE’S FASTEST GROWING FINTECHS
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b €50

» €13

® <250

1 Split by asset class by 2020A revenue

2 Geographical distribution by 2020A revenue
3 Total Registered Accounts as Mar-21

4 2020A reflects unaudited financials

2021E
Revenue

2021E
EBITDA

Total Volume
in 2021E

® |ndices and Equities

@ Metals

Financial Performance in (CY 2019A-2021E, €M)4

50

“ Revenue

W EBITDA

(+150% CAGR

2021E

Revenue split per Geographical distribution
asset class’ of clients ?
Commodities ® UK
® Cryptos © EMEA (ex-UK)
® Forex ® Asia
® RoW




THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

¥ Vision and Mission

() Our Vision: Allowing everyone to
manage their money and investments

anywhere and anytime. -

Trade Stocks

. Spotify =y
© spotty 27482 .

@ Our Mission: Building a social media -
trading platform that allows people to o ‘;
Invest in stocks, crypto and global e

Apple
®Aople 42111 ..

markets, copy other top investors and -

TESLA 705.43

do their daily banking business. .

HOW WE GENERATE REVENUE

03 NAGA Fees Page: https:/naga.com/trading/hours-and-fees



‘L @ THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS
¥ A Sizeable Market

Titan operates in markets which have experienced substantial growth,
while being leveraged in asset classes that are poised to see a continued
surge in volumes given current macro trends EQUITIES

$85T

il

L
146%

Growth in
mobile installs?

100M+

Brokerage accounts
surpassed in 2020 1

Total Addressable
Market”’

A SIZEABLE MARKET

Social media
users4

Millenial investors®

CRYPTO

! Source: Total accounts at Fidelity, Vanguard, Schwab, Webull, Robinhood, Interactive Brokers
2 Source: SimilarWeb and JMP Securities LLC. Brokerages include Robinhood, Webull, Sofi, Coinbase, TD Ameritrade, Schwab, E*Trade, Fidelity
*Source: LendinglTree; MagnifyMoney via Qualtrics
04 4 Source: Statista
> Source: BLOOMBERG FINANCE LP, APOLLO GLOBAL MANAGEMENT
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THE WORLD OF SOCIAL MEDIA IS NOW MERGING WITH FINANCE
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The world of social media
IS Nnow merging with finance

The past decade

Old school brokerages with bad UX

Information was reserved to the
“Big institutions”

Content & transactional venues were
disconnected and kept “private”

Analyst + Broker + Newspaper

Happening right now
Rise of Neo-Brokers, simplifying finance

Democratization of financial information

Theme-based social networks connect
investors (See:“Reddit GameStop Mania”)

4
4 »
>

Social Media & Trading Apps

https:/www.marketwatch.com/story/value-of-the-world-wide-stock-market-soars-to-record-95-trillion-despite-resurgence-of-coronavirus-11605196894

THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

Content and transactions will happen
at one venue

Communities to drive financial literacy
and markets

All In one Platform powered by strong UX
and user experience will win the race

Social Media Trading App
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THE NAGA PLATFORM
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The NAGA platform:
Uniting social media, brokerage, crypto & banking.

NAGA Social Neo-Broker

800 tradable assets

Fully licensed market maker (EU & Australia)
Self-learning personal feed
Inbuilt-Messenger

Proprietary copy trading tool

Native integration into MT4/MT5

85% mobile traffic

Native Web & Mobile apps in 14 languages

Digital KYC within minutes, cross-platform

Main revenue driver and principal acquisition tool

TRADE LIKE A PRO

AA & nogax.com o
Exosh - Commection Status @
v Crypto-Wallet
v
@ Bitcoin Cash $0.0D > 9 BTCIUSD
57.082.06
SET 2 511 1538 5723078
By Sei
= @D i
Bitcoin vs US Doklar, D, NAGA m
BNB [BNB) $0.00 : 5
R o
1
Bltcoin §55.46
Rec =
By -
1

® Proprietary crypto wallet

® Proprietary crypto exchange NAGAX

®* Running own nodes (BTC, LTC; ETH; DASH; BCH)
®* Cold & hot storage custody algorithms

®* Automatic hedging

THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

NAGA Neo-Bank

Proprietary Mobile Banking app
Integration into NAGA brokerage
Integrated social trading

Integrated crypto wallet & exchange

IBAN & VISA Debit card issuance (UK + EEA)

9.4
3 Wil T -

$
118 220€©

i .
i
I Q

. Apple Music

‘ Uber
@ Nv'usen

/™, David Stevens

Transactions

- Wizz A
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NAGA'S UNIQUE GROWTH CATALYST
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NAGA's Unigue Growth Catalyst:

THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

Social Trading via NAGA Autocopy

With NAGA'’s Autocopy technology, users
can automatically subscribe and replicate

trades of other investors in realtime

now

naga.com

Yout trods hiam basn copied by 1921 voders

ond you've sarnad o Cogy Banus of 51.00
fit eoch copled tride: §121.00 In total ™

Wi"ia;n o
NETFLIX

Netflix Trade

bmvested in Nurix

Source: Company data

v) Generates 65% of NAGA's

(») Convert 320% more
revenue

(v) Copy trades grew over 400%  (~) Show 54% higher LTV

in the past 12 months

© 4 year development time

© Publishing traders receive up to $1 per copier per trade

© Copy traders trade 79% more than traditional traders

Number of copied trades (in m)

0.7

2019 2020 2021e



§ NAGA's unique Copy Bonus

Marketplace Model

We help financial influencers to
monetize their content and skills

® All trades on NAGA are
automatically published

Every user can
copy another user

e Copiers pay a flat fee of $1,20 per
trade, creators receive 35%

NAGA'S UNIQUE COPY BONUS. MARKETPLACE MODEL
=]

In June our Top 10 traders received a copy bonus of:

$250,000

08

#1

Copy Bonus in the last 30 days

THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

5 #2 #3
alexherr.io Madameim JanQue

Active Autocopiers: 1023

$117,870.24

Active Autocopiers: 278

$16,596.98

Copy Bonus in the last 30 days

Check profile

Mostly trades: B8 Indices

Active Autocopiers: 645

$8,101.70

Copy Bonus in the last 30 days

Check profile

Mostly trades: [ Indices

Check profile

Mostly trades: . Cash Commodities J

u m rofit: $6, 4 Autocopiers .65% Win Ratio
PuMpUm312 Profit: $6,893 234 A i 97.65% Win Rati

Profit: $3,019 45 Autocopiers 97.58% Win Ratio

—
#5 e Mr.Smith
8742 ‘ Ungam

Mot $2.120 8 Atox ogmeny 71 19% W Ratro
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NAGA PAY
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NAGA PAY: Entering the

neobanking vertical in Q4 2021

“The worlds first neo-bank that unites brokerage,
social trading and physical crypto”

e UK & EU-IBANs & VISA DEBIT Card

Full banking features

e 800 tradable assets (incl. commission free stocks)

Copy-Trading
e Physical Crypto wallet & exchange

NAGA SPENDING BUFFER
Users will be able to spend their
e Banking balance
e T[rading balance
e Bitcoin / Ethereum holdings
e Their active “shareholdings” balance

Example: If you opened an APPLE trade worth $ 1000,
Buffer will let you spend the value of your shareholdings.

THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

9:41

2 058.34¢©
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= Transfer to My trading.
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Home Invest
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THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

The 10th consecutive quarter
of record growth

13,100

I Revenue in EUR k I Transactionsinm

16

135

12

0.5 0.6

Q12019 Q2 2019 Q32019 Q42019 Q1 2020 Q2 2020 Q3 2020 Q4 2020 (e) Q12021 (e) Q22021 Q12019 Q2 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020 Q4 2020 {e) Q1 2021 (e) Q2 2021

70.0

59.0

I Volume Traded in EUR b I New Accounts in k 93.0

42.0

THE 9TH CONSECUTIVE QUARTER OF RECORD GROWTH

27.8
23.0
145
13.3
7.7 8.8
Q12019 Q2 2019 Q32019 Q4 2019 Q12020 Q2 2020 Q3 2020 Q4 2020 (e) Q1 2021 (e) Q22021 Q12019 Q2 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020 Q4 2020 (e) Q1 2021 (e) Q2 2021

10
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DISCIPLINED GROWTH, DRIVING INCREASING LTV WITH REDUCED CHURN
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Disciplined growth, driving
increasing LTV with reduced churm

Monthly Active Accounts in k Average Churn p.a.
53%
43%
13
7 .
2019 2020 2021e 2019 2020
Average Revenue per Active p.a. Average Trades per Active User p.a.

€1,813 €1,943

i

478
) .
2019 2020

2019 2020 2021e
Source: Company data as per Q2 2021

THE SUPER APP FOR
INVESTING, CRYPTO AND
PAYMENTS

37%

2021e

670

2021e



EVOLUTION OF NAGA
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Evoluﬁon OWC N AG A S A R VST, RTINS AN

@ O

NAGA Launching July 2017: April 2019: Creation of new Q4 2019: April April 2021:
is founded NAGA Feed & IPO@ Frankfurt management and digital 100% 2020: Record revenues,
Autocopy Stock growth strategy by new CEO Growth Q4 Profitability 9 consecutive
Exchange Benjamin Bilski growth quarters
— @ ® & ® ® < ) © ® ® 5 °—
2015 2016 2017 2018 2019
Introducing Launch May 2019: App redesign & Launch
NAGA Wallet of NAGAX Launch of digital Autocopy V2 of NAGA PAY
& Bitcoin-based marketing team launch

Investing accounts

.ol
! e . : e 7;‘0#.".
C p— Rl o om
=20 - gl
O o 1= '
-b s Ty L |

Source: Company data as per Q1 2021
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THE NAGA TEAM
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The NAGA Team

MANAGEMENT TEAM

ADVISORY TEAM

Ben Bilski
(Co-Founder & CEOQ)

® Creator of the NAGA platform
® Forbes 30u30

® Former German Champion
(Swimming)

® 15yrs e-Commerce & Digital
Marketing exp.

Alan Liu (Head of
Supervisory Board)

® Global Partner Fosun
® CFA, 10yrs PE experience

Michalis Mylonas
(Director, Board Member)

® 15 years corporate law
® Entrepreneuer & Investor

TEAM STRUCTURE
(250 FTE)

Andreas Luecke
(Head of Legal, Board Member)

® Former Partner E&Y

® 25 years consultancy and legal
experience

Others

Dealing &
Trading

Compliance
& Risk

Customer
Experience

THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

s

Socrates Fekkas
(Executive Director)

® Ex-Director Exness Ltd

® 10 years experience esp.
regulatory (ESMA & CySec)

Tech

Marketing



¥ NAGASs global footprint

Headquarters -
NAGAAG BAFIN Digital marketing
N team
~ . Local Office
A _ NAGA/FOSUN

z % _,__,,f-""/ N { ) ‘,///1/’/,
a Tech / R&D center . Operations o
o= ). CYPRUS SECURTIES 7
O (/e P ANP EXC&ANGE -
O ' COMMISSION .
= ==
= Local Office
O (%) o ~ NAGA Thailand
8 NAGA Global s o Local Office (Lagos) *
3 - Educational Center
<
s

Local Office

ASIC

Australian Securities &
— - Investments Commission

South Africa (Q4 2021) 7

14 Source: Company data as per Q1 2021
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WE ARE THE BEST RATED NEOBROKER IN THE INDUSTRY

We are the best rated Neobroker S
N the industry

Money & Insurance > Investments & Wealth > Finance Broker Money & Insurance > Investments & Wealth > Investment Service

_ eToro

' Revi 4,115 * Poor
) NAGA .o — /7 BB

Reviews 957 e Great oy

.. .. . 4 0 @ Money & Insurance > Banking & Money > Bank

Trade Republic
TRADE = Reviews 2,820 * Poor

REPUBLIC | . | 27 ®

Money & Insurance > Investments & Wealth > Gold and Silver Trading Company

IG

Reviews 4,251 ¢ Average

XM

Reviews 157 ¢ Poor

* | |7

3.6 (D

Source: official trustpilot.com accounts
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SUCCESSFULLY TARGETING YOUR DIGITAL NATIVES GLOBALLY
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THE SUPER APP FOR INVESTING,

Our customers: Young, dynamic

and always online

Male

Between 25-35

Average annual
income: c. €60k

Socially minded and
user of social networks

Digital Affinity

Low High

(¢ 1 would love to have an
easy-to-use platform
where | could read news,
trade stocks, exchange

Loves technology cryptos and spend my
profits online or offline
without having 10
Fidicsseliing accounts. JJ
investors

Gets all his
information online

@ Global and
internationally minded

Financial knowledge

Low

High



A THE SUPER APP FOR INVESTING,

y Welldiversified customer demographic
with high average trading activity

: Age Distribution Trades per Month
2 ® 18- 24 years ® 1-3trades

G

« ® 24 -34years W =B

g ® 6-10trades

z ® 35 -44years

L ® 10 - 25 trades

E 45 - S4 years - 25 - 50 trades

= ® 55- 64 years ® 50- 100 trades

3 ® 65+years ® 100 - 1000 trades

® 1000+ trades

17



THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

¥ 6.81xlifetime return on
marketing investment

6.81x

e Unique acquisition campaigns thanks to €5,190
autocopy funnels

» Steadily decreasing churn and higher client
activity drive lifetime value

e Retention ratios driven by social investing Payback Period:
4.72 Months
features

e Daily dynamically marketing model for 14
different markets

€1,943

SUCCESSFULLY TARGETING YOUR DIGITAL NATIVES GLOBALLY

€761

Acquisition Cost Annual Revenue Lifetime Value
per Active Account per Active Account

19 Source: Company unaudited data as per 2021e



Flexible and DiSCipIined THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS
J pprOaCh to ma rketi ng Spend Growth Expense Mix: Direct acquisition and

commissions 2020

22 . _
Marketing Expense in EUR m Public Relations

Direct Paid Traffic

65.0%

20.0%

New Accounts in k

0O
>
Ll
a
N
O
=
}_
L
4
o
<
=
O
}_
2 5
QO
<
O
@
a
o
<
O
L
P
=3
Q.
)
)
@

Online Affiliates
& Partners

2019

Source: Company data as per Q1 2021 Source: Company data as per Q1 2021
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NAGA AUTOCOPY AD CAMPAIGNS
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NAGA Autocopy Ad Campaigns

@ Our unique social copy trading

campaigns convert 3x better, deliver
8% more LTV and increase trading

activity by 80%

NAGA Ad
Group

Autocopy

Crypto

FX, Stocks, Investing

Conversion
Demo to
Deposit

12,18%

4.,53%

4.12%

Predicted
Lifetime
value

€5,200

€4,800

€4,500

Trades per
quarter by
traffic

366

201

178

Source: Company data: October 1st 2020 - March 20th 2021. Ad campaigns Google & Facebook. Ad Spent volume - €2.5m.

THE SUPER APP FOR
INVESTING, CRYPTO AND
PAYMENTS

§ NAGA

Enter the world of trading
with NAGA. Copy the strategies
of other traders!

our best traders

Copy the strategies of /

§ NAGA - ‘
Trade like a PRO ' ’
u in 3 steps: ‘
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DIGITAL GROWTH FOCUS LEAD TO WELL-DIVERSIFIED CLIENT-BASE
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Digital growth focus lead to
well-diversified client-base

Funded accounts by country

2015 - 2017 2018 - 2019

RoW ROW

Germany
Spain

Italy

Germany o™ P
olan

Spain

Source: Company data as per Q1 2021

THE SUPER APP FOR
INVESTING, CRYPTO AND
PAYMENTS

Funded accounts by country

2020 - Today

ROW

Thailand

UK
Poland

Italy

Germany

Spain
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HOW WE GENERATE REVENUE
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How we generate revenue

@ Trading revenue: the trading revenue includes the spread, which
is the difference between Buy and Sell prices of a certain asset,
and it is charged when a new trade is opened. Trading revenues
derived from equities, crypto and contracts for difference.

@ Interest income & commissions: margined positions that stay
open overnight incur a small fee, relative to the value of the
position. This is essentially an interest payment to cover the
cost of the margin used overnight

@ Copy flat fee: given our unique autocopy tool, we are
charging clients for each closed copied trade a fee of €0.50 +
a 5% performance fee if the profit is above €5

NAGA Fees Page: https:/naga.com/trading/hours-and-fees

THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

Interested income &
comissions

Copy Flat
Fee

Trading revenue
(whereof 53% copy-related)



THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

$ High margin business with low
fixed costs

Income Statement 2020 Gross profit margin development since Q3 2019

Gross Profit Margin

(V)]
U
w
O
O
0
g—’< Revenue 25.9 100%
=
> COGS 2.9 11.1%
O
; Gross Profit 23.0 88.8%
}_
< Payroll (3.8) 14.7%
(V)
%’ Tech, R&D (1.6) 6.1% 2% _— 89% 89%
& . ” 79% w °
oDa Marketing (7.0) 27.0% G
% OPEX (4.4) 17.0%
(a'd
g EBITDA 6.0 23.1%
A [
O EBIT 3.0 11.6%
5

Net Profit 2.7 10.4%

Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020 Q4 2020

25 Source: Company data as per Q1 2021



THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

eloro

NAGAs closest competitor is eforo

Both companies offer brokerage, social trading, crypto
and banking solutions

While eToro is 9 years older than NAGA and has raised
10x more funds, NAGA grows faster than eloro

eforo announced in March that it goes public via SPAC on
a $10.1 billion valuation

MAIN COMPETITOR: ETORO

eloros valuation represents a 10,1x revenue multiple on
2021 numbers and a 18,3x revenue multiple on 2020
results (and a 100x EBITDA multiple)

26 Source: Company data as per Q1 2021



THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

¥ NAGA: Compelling valuation

(European Brokers) (High-growth FinTech)
P
' NAGA ‘ETO[O‘ C“lc Pluss00 PayPal adgnn bill Jemonade
lG cme markets  —flatex=peaciro ashop”y therpqu'J B Square

o.d
O
E- Valuation $250M $10,1B
=
<
>
g Revenue 2021E $60M $1B
0
al
>
8 2020 - 2021 revenue CAGR 100% 66% 12% 35%
2
O
-

EV / 2021E revenue B 41x B 10.1x B 5.7x B 2s2x

Growth adjusted EV / _

2021E revenue 1 0,04x 0,15x B o9« B 0,8
29 Source: Company data as of August 21th 2020

Growth adjusted EV: EV divided by CAGR 20 - 21
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RISK MANAGEMENT FRAMEWORK
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RIsk management framework
supported by domain experts and
robust technology

® Audit & Risk Committee

® Compensation, nomination
and corporate governance

—— Group Board of Directors

Enterprise Risk Management Committee (ERM)

Socrates Fekkas

(Executive Director)

® Ex-Director Exness Ltd

® 10 years experience esp.

Kyriakos Koutis
(Head of Compliance)

® +15 years compliance &
Banking Experience

THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

b 1

Y
\
.

( \
L ”5\ \'

w

Andreas Matsas

(Non Executive Board Member)

® Director of several CIFs
® +20yrs experience in EMI,

regulatory (ESMA & CySec) ® +13yrs SocGen AML & CySec regulated
Risk appetite and risk strategy, risk mapping and policies Branch Manager
® @ @ ® @ @
Compliance and Regtech Solutions & Trading Risk Treasury Financial Operational Technology Risk and
Regulation Committee Product Governance Committee Committee Risk Committee Continuity Committee
Committee
Regulatory strategy risk Technology and solutions Market and credt Treasury operations and Counterparty DD, fraud Data, privacy and cyber risk

mapping and mitigation

to support regulatory
requirements

exposures and risks,
stress scenarios and
mitigation controls

risks, capital adequacy,
liquidity and working
capital requirements

risk, client assets controls
and SOX

mitigation, business continuity
and DRP, cryptoassets custody
controls



SHAREHOLDER STRUCTURE

31

Shareholder Structure

Share The NAGA Group AG
WKN A161NR

ISIN DEOOOA161NR7
Ticker Symbol N4G

Sector Financial Sector

Registered location

Hohe Bleichen 12, 20354 Hamburg, Germany

Date of market entry

Exchange and Market segment

Transparency level

10th July 2017
Frankfurt Stock Exchange: Scale

Open market

Class of shares

Number of shares

Common share (Stammaktien)

42.049.903

Amount of nominal capital

42.049.903 EUR

Source: Company data Q3 2020

THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

Shareholder Structure

3.4%

45.3%
22.3%
FOSUN Freefloat
Pre-IPO Investors ‘ H&A Asset Management
‘ Management ‘ FOSUN Managers

All Shareholder except free float are in lock-up until 31-12-22
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THE SOCIAL NETWORK FOR INVESTING, BANKING & CRYPTO
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THE SUPER APP FOR INVESTING, CRYPTO AND PAYMENTS

Reliance on this communication for the purpose of investing with NAGA to whom this
communication relates may expose an individual to a significant risk of losing all the property or
other assets invested.

This communication does not constitute an offer to invest. No information contained in this
presentation should be deemed to constitute the provision of financial, investment or other
professional advice in any way. You must rely on your own examination of the legal, taxation,
financial and other consequences of investment including the merits of investment and the risks
involved.

Should you be in any doubt about the contents of this communication, you should consult an
independent authorised person who specialises in advising on investments. This communication is
unsuitable for and should not be relied upon by any person who is not qualified as institutional
investor. By accepting and not immediately returning this communication, recipients warrant that
they qualify as such an exempt person.



