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ABOUT NAGA AND THE BUSINESS MODEL
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About NAGA and the business model

What do we offer

We operate 3 regulated verticals

e Brokerage (NAGA Trader)
e Payment (NAGA Pay)
e Crypto (NAGAX)

What drives our growth?

New (funded) accounts
Customer deposits

Active trading accounts

# of Payment transactions
# of exchange deals

What are challenges in this business:

o Customer acquisition cost

e Regulatory changes
e Customer churn
o Market volatility

How do we make money?
 Trading fees (97%)

» Payment fees (1%)
* Crypto exchange, market maker fees (2%)

"Trading income is not growing in a straight line, as clients
tend to open and close trades not proportionally In some

months or weeks there can be much higher revenue than
in other phases"

We like to evaluate the real performance based on a 90
days shapshot:

We are confident as long as if we see consistent
growth in at least 2 of the below in our 90 days frame.

e Number of new funded accounts
e Net Deposits

e Revenue

e Active accounts



§ Our unique FinTech
One vision for every

ecosystem:
hing finance

NAGA Trader - Investing

Regulated Broker offering over 1,000
assets to over 1 million users

NAGA Pay

EU and UK regulated Neo-Banking
app offering payments, trading and
crypto in one app

9:41

Start Investing with NAGA

Discover Stocks

QUE FINTECH ECOSYSTEM:
)N FOR EVERYTHING FINANCE

Netflix $38.424,59

Netflix

Trending assets

Discover most popular stocks available on NAGA.

A ABNB.OQ $124,59

$424,59

NFLX.0Q

fo Charley >

spf

Available balance

29 807 € > @
» Transfer

& Blocked

Physical

4 Show all cards

Payment methods

@ Fiat 18 220 €

L BTC 3820¢€
@ ETH5925€ ® NGC1842%¢

Edit payment methods

Latest transactions

Apple Music -36.22
Music O0D® O +15.22

Uber -124.:>

A

Crypto Profile

NAGAX

A regulated crypto platform offering
wallets, trading, staking and copy trading
across the most popular digital currencies

Total Balance

$32,454.56

+$2.324 ~ +207% ~7

N X

Withdraw

Assets All My Coins Q

-} Bitcoin ~$1,424.324,32

0.28 USD +24.17% 0.00412345 BTC

NAGA Coin
-16.40%

~$1,424.324,32
0.28 USD 0.00412345 NGC
Litecoin ~$1,424.324,32
0.28 USD -16.40% S

11 Exchange

o Ethereum

0.28 USD +2417%
J  Deposit

A NASH

2023 TRADING UPDATE
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PEER GROUP ANALYSIS
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Peer Group Analysis 2023
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Asset

Type

i NAGA Broker/Crypto

—flatex-

coinbase

[7 robinhood

lol Nasdaqg

Broker

Crypto

Broker/Crypto

Index

Lead Crypto

Share price
08.02.2023

EUR 2.29

EUR 8.29

EUR 65.47

EUR 9.94

12115

23.100

Valuation
08.02.2023

EUR 125M

EUR 900M

EUR 11.1B

EUR 9.94

2023 TRADING UPDATE

YTD Change

+115%

+24%

+17%

+34%

+16%

+39%



HIGHLIGHTS JANUARY
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HIghlights Year-to-Date

®

® ®

®© ® @

Naga Group share YTD +115%, crossed EUR 2 and EUR 125 million market cap

Profitable start year to date with close to EUR 6 million in prelim revenue and expenses
of 4.5 million, an improvement of over 55% compared EUR 10.3 million expenses in 2022
In the same period

Growth of new depositors remains elevated, despite decrease in marketing expenses
Active users at new alltime high

Gross customer deposits are at a 12 months high

NAGA Pay shows constant growth in users and income

NAGA hired a new Head of HR Nakis Theocharides with vast experience in the field of HR



¥ Research & Target Update

WIS Research
small and Vg Can Messarch

In the recent weeks, SMC Research and GBC AG
have published their updates research studies

- e NAGA Gt A ® Acknowledging NAGAs shift to profitability

E Operating break-even to be achieved

8 in the second quarter

% e e e e P BUY rating with EUR 3.40 and EUR 3.60 price
2 ® argets

$MGBCAG

i aTenl Besearcs)

Studies can be downloaded in the ,Research

The NAGA Group AG™" @
e and Coverage” section
e ——— | - ® You can view the research on our group website
e under ,Research Coverage”

06



2023 TRADING UPDATE

y Group performance:
Prelim YTD 2023 vs YTD 2022

Revenue in EUR k

P ® Significantly improved profitabilty

€ 7,300.00 \
€ 6,000.00

8§ Revenue YTD 2023 mainly from low leverage
2o ®
>SS client base
.
= O
2 & LA YTH U2 ® Overall group expenses YTD have been
o= . .o
decreased signiicantl

-56% New approach allows efficient build up of further

€ 10,300.00 \ O, revenue
F o ® Promising profitabilty profile for the start of the
- year achieved

YTD 2022 YTD 2023

07 Disclaimer: All figures are unaudites and preliminary



2023 TRADING UPDATE
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y Group performance:
First 40 days of 2023 vs 2022

Cost per new account Copied trades in k

510

€ 1152.00 _gsy

N "

€ 405.00 266

More than 50% of all
transactions are copy traded

Copy fee income at all
YTD 2022 YTD 2023 YTD 2022 YTD 2023 time high

Number of trades in k Copy fee income in EUR k .
Transactions YoY over

+28% 1000 € 520 ® 28% Up

+63%/

GROUP PERFORMANCE
FIRST 40 DAYS OF 2023 VS 2022

/80

€ 310

Cost per account down

O by 65%

YTD 2022 YTD 2023 YTD 2022 YTD 2023
08



2023 TRADING UPDATE
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Group performance:
First 40 days of 2023 vs 2022

Active Users in EUR New funded accounts

+28% 50934 +15% 1810 ® Growth of new customers

e 1577 il

up by 15%

16341

Active accounts at all

GROUP PERFORMANCE
FIRST 40 DAYS OF 2023 VS 2022

O time high
YTD 2022 2023 YTD 2022 YTD 2023
Trader value constantl
Trader value in EUR Sum of FTDs in EUR @ _ , _ y _
Increasing whilst acquisition
+13% " :
__——"7€3,400.00 +75% > €1,320.00 economics improve
€3,000.00 /

€754.00 o
® Average deposit size

iIncreased by 75% per
account

0 YTD 2022 2023 YTD 2022 YTD 2023



NAGA PAY INSIGHT OF
THE LAST SIX MONTHS
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NAGA Pay Insight
of the last six months

3300
+16% € 171,444 € 174,497 _18% +7% i 3149

€142,316
€ 130,957
€113,083 €123,934 < 129359 : 2392

€ 83,241
€ 75,037

€ 63,367

August September October November December January August September October November December January August September October November December January
Overall card revenue in EUR Crypto revenue in EUR Active premium accounts

+261%

€7194

€10,434.00

+19%

+6%

384

€ 4,285.00

€ 2,844.00

€ 1,485

€1,414.00 €901

€-0 €-0 €153

August September October November December January August September October November December January August September October November December January

Notes: Avg: Cost per active account: 170 Euro, Conversion Install to Card: 28%. Average marketing budget last 6 months: 38,000 Euro



2023 TRADING UPDATE

¥ Outlook for the next weeks

@® Full focus on expansion, NAGA Capital (Regulated Seychelles license) to go live in February
(® Expansion into new markets in GCC and South America

Steady improvements of digital marketing engine and analytics for better understanding

OUTLOOK FOR THE NEXT WEEKS

® Expecting the crypto license by Cypriot Regulator in the upcoming weeks

® Several key hirings on business development in flight

ila k



