Message from The CEO

The world economy is crashing,
companies losing tremendous value. What about NAGA?

Dear Clients, Partners and Shareholders,

The COVID 19 virus and the pandemonium it has created, has everyone
across the globe literally “holding their breath”. Running a company through
such times can be very challenging. We have seen airlines going bankrupt

or asking for government aid within weeks of the global health crisis; we have
seen hotels shutting down and manufacturing companies halting their
production. This crisis will have long term effects on the economy. It will lead
to a lot of consolidation between companies, and will wipe out a lot of
monetary value which can only be restored in the long term.

Is it all bleak? Well, the extent to which this situation affects businesses
largely depends on your business model, and also on how dependent you
are on people actually “moving around” to generate business for you.

Our Advantage — Your Benefit & Opportunity

When we started NAGA back in 2015, the setup that we chose was a full
remote-oriented workspace. For example, | had not needed to meet the first
employees in person for more than a year after NAGA was started. Our entire
model is digital, we offer apps, we offer an advanced trading solution. No
matter where you are, or what you're doing - sitting at home or walking the
dog — trading with NAGA works everywhere. So, thankfully, the
quarantine-restrictions have not affected us, in fact they've even had

a positive effect on the business as traders and investors globally are glued
to the markets knowing that times of great volatility are also times of greater
opportunity.

As a result, NAGA sees higher revenues than ever, more transactions than
ever and is growing faster than ever. This is all supported by a share price
that gained over 100% this year and a record revenue result for the first two
months of 2020.

The key word: Market volatility.

NAGA offers long and short trading positions meaning that you can benefit

from upwards and downward movements. Especially in such times, there is
a tremendous amount of transactions on the financial market — and this is
exactly what we experienced in the past 6-8 weeks at NAGA.

Despite all fears and concerns, we remain very bullish and growth-oriented.
The combination of our modern and lean company setup, our business model
which benefits from a higher number of transactions and the fact that NAGA
can be used at any time and in any place, propels NAGA to new growth
heights.

We remain at your service with an unwavering focus to deliver a great trading
experience — this has been our purpose and priority from the start and we
remain true and committed to this “in sickness and in health”, through the
good times and also, with minimum disruption, through the bad.

Last but not least, | wanted to take the opportunity on behalf of NAGA to wish
all our clients, partners and shareholders safety and most importantly health.

Ben Bilski
Founder and the NAGA Group A.G. CEO



